
S U M M A R Y

Market Report

The major story in seafood and the broader economy remains the tariffs. The 25% tariffs impacting seafood being imported from 
China into the USA are well underway. Although the impact of tariffs on pricing is starting to be felt, many American seafood 
companies are still working their way through prior inventories. The 10% tariffs anticipated to be applied on consumer goods 
(clothes, electronics, etc.) will be more broadly felt through the economy and stand to throw the US into a recession when and if 
they are implemented in December. The industry continues to hold its breath. 
 

EAST ASIA  
China: Loligo spp.
The Chinese loligo fishing season has opened. We will watch 
this carefully to see the impact of tariffs. 

China: Todarodes
The season has opened and, as anticipated, there has been a 
lower catch year over year, which can impact pricing.

China: Bartramii Steaks
This continues to be a scarce commodity and increased 
pricing from multiple suppliers reflect that status.  

SOUTH ASIA
India: Loligo spp.
Although monsoon season on the west coast of India has 
been strong, Needle squid landings are robust. As predicted 
in our last report, there is a lower demand from China and 
Europe for this species. 

The Indian loligo season opens next month and the same 
pricing trends we have seen in Needle squid is expected to 
apply for Indian loligo.  

Pakistan: Loligo spp.
The second Pakistani loligo season opens in September. We 
will have more information in our next report. 

SOUTH AMERICA
Peru: Gigas Steaks & Strips
Landings of giant squid were consistent and healthy for much 
of the past two months. However, as of the last two weeks, 
landings have diminished and suppliers are sensing that 
landings may slow down for the next few months, so buyers 
are encouraged to order now. The tariff-free pricing has 
made product from Peru more attractive than product from 
China.

NORTH AMERICA
USA: North Atlantic Illex
The illex fishery closed in late August. Good stock and 
competitive pricing are expected to continue. 

USA: North Atlantic Loligo
Compared to recent years, we’ve seen moderate 
improvement in loligo landings. Pricing remains on the higher 
end for this species, but it remains available as we head into 
the last quarter of the year. 

ANALYSIS
Firms continue to look at altering their supply chains in 
response to what now seems like a protracted trade war 
between the US and China. With the onset of buying season 
for many species of seafood, tariff pricing has become a 
reality. 

If the 25% tariffs continue into next year and buying season, 
expect more and more product to be sourced outside 
of China. At the moment, most firms are hoping that 
customers will accept increased pricing for their China-
sourced goods, while also looking at alternative, tariff-free 
sources of supply. 

The real test will come when and if the 10% tariffs start to 
be applied to consumer goods. When this happens, expect 
there to be a broader weakening of sales across numerous 
industries, as consumers will more directly feel the impact of 
those higher costs. 

Although many sources indicate that tariffs will continue 
indefinitely, there still remains the hope that they will 
be eliminated to prevent the onset of a recession. At the 
moment, however, that seems unlikely to occur. 
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